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Item 2.02 Results of Operations and Financial Condition

On April 23, 2007, the Company issued a press release to stockholderandotherinterestedparties
regarding financial results for tlyparterendedviarch31,2007. A copy of the press release is furnished
as Exhibit 99.1 to this Current Report on F@#d and incorporated herein by reference.

The information in this Current Report on Form 8-K andthe Exhibit attachederetoshallnot be
deened OfiledO for purposes of Section 18 of duaiGties Echange Act of 1934 (the OExchange ActO)
or otherwise subject to the liabiét of that section, nor shall it Heened incorporated by reference in
any filing under the Securities Aot 19330r the ExchangeAct, exceptas expressly set forth by specific
reference in such afiling.

Item 9.01 Financial Statements and Exhibits.

Exhibit No. Description

99.1 Presgeleaseof Sturm Ruger& Company,Inc., datedApril 23,2007,reportingthe
financialresultsfor the quarterendedviarch 31, 2007.
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EXHIBIT 99.1

STURM., RUGER & CO.. nc

SOUTHPORT, CONNECTICUT 06890 U.S.A.

FOR IMMEDIATE RELEASE

STURM,RUGER& COMPANY, INC. REPORTS FIRSTQUARTER2007/RESULTS AND FILES

QUARTERLY REPORT ON FORM 10-Q

SOUTHPORT CONNECTICUT,April 23,2007- Sturm Ruger& CompanyJnc. (NYSE-RGR)
today filed its Quarterly Report on Form 10-Qfor thefirst quarterof 2007, which has been posted and is

available on the SEC website at www.sec.govandthe Rugerwebsiteat www.ruger.com Thefinancial

statenentsincludedin this QuarterlyReporton Form 10-Q are attached to this pressrelease. However,
investors are urged to read the @hete Form10-Q toensurethatthey haveadequatéenformationto

make informed investment judgments.

About Sturm, Ruger

Sturm Ruge wasfoundedin 1949.The ConpanyO$usines segments are engaged in the manufacture of
the world famouRUGER' brand of sporting and law enforcent firearms and steel investment castings
for a variety of custoers and end uses. Plantg bocated in Newport, New Hampshire and Prescott,

Arizona. Corporate headquartersasated in $uthport, Connecticut.



The Company may, from time to time, make forward-looking statements and projections concerning
future expectations. Such statements are based on current expectations and are subject to certain
qualifying risks and uncertainties, such as market demand, sales levels of firearms, anticipated castings
sales and earnings, the need for external financing for operations or capital expenditures, the results of
pending litigation against the Company including lawsuits filed by mayors, attorneys general and other
governmental entities and membership organizations, the impact of future firearms control and
environmental legislation, and accounting estimates, any one or more of which could cause actual results
to differ materially from those projected. Readers are cautioned not to place undue reliance on these
forward-looking statements, which speak only as of the date made. The Company undertakes no
obligation to publish revised forward-looking statements to reflect events or circumstances after the date
such forward-looking statements are made or to reflect the occurrence of subsequent unanticipated
events.



STURM,RUGER & COMPANY, INC.

Balance Sheets (Unaudited)
(Dollars in thousands, except share data)

March 31, Decanber31,
2007 2006
Assets
CurrentAsses
Cash and cash equivalents $ 5,139 $ 7,316
Short-term investments 48,925 22,026
Trade receivables, net 17,171 18,007
Grossinventories 70,932 87,477
LessLIFO resene (51,821) (57,555)
Lessexcessandobsolescenceeserve (4,447) (5,516)
Net inventories 14,664 24,406
Deferred income taxes 7,534 8,347
Prepaid expenses and other current assets 1,412 1,683
Total current assets 94,845 81,785
Property, plant and equipment 127,926 128,042
L ess allowances for depreciation (105,316) (105,081)
Net property, plant and equipment 22,610 22,961
Deferred income taxes 3,535 3,630
Otherassed 6,530 8,690
Total Assets $127,520 $117,066




STURM,RUGER & COMPANY, INC.

March 31, Deceanber31,
2007 2006
Liabilities and Stockholders’ Equity
Current Liabilities
Trade accounts payable and accrued expenses $ 4341 $ 6,342
Product liability 776 904
Employee compensation and benefits 7,064 6,416
Workers@onmpensation 6,519 6,547
Income taxes payable 4912 1,054
Total current liabilities 23,612 21,263
Accrued pension liability 7,632 7,640
Product liability accrual 814 837
Contingent liabilities -- -
Stockhol dersOEquity
Common Stock, non-voting, par value $1:
Authorized shares 50,000; none issued - --
Common Stock, par value $1: Authorized shares -
40,000,000; issued and outstanding 22,638,700
and 22,638,700 22,639 22,639
Additional paid-in capital 2,691 2,615
Retained earnings 82,565 74,505
Accumulated other comprehensive income (10ss) (12,433) (12,433)
Total StockholdersOEquity 95,462 87,326
Total Liabilities and StockholdersOEquity $127,520 $117,066




STURM,RUGER & COMPANY, INC.

Statements of Income (Unaudited)
(Dollars in thousands, except per share data)

Three Months Ended March 31,

2007 2006

Net firearms sales $43,669 $40,825
Net castingssales 4,787 6,602
Total net sales 48,456 47,427
Cost of products sold 32,893 37,404
Gross profit 15,563 10,023
Expenses.

Sdling 3,336 4,020

General and administrative 4,312 3,708

7,648 7,728

Operating profit 7,915 2,295
Gain on sale of non-manufacturing assets 5,202 -
Other income-net 339 73
Total other income 5,541 73
Income before income taxes 13,456 2,368
Income taxes 5,396 949
Net income $8,060 $1,419
Earningspershare

Basic $0.36 $0.05

Diluted $0.36 $0.05

Averageshaesoutstanding
Basic 22,639 26,911
Diluted 22,848 26,911



STURM,RUGER & COMPANY, INC.

Statements of Cash Flows (Unaudited)
(Dollars in thousands)

Three Months Ended March 31,

2007 2006
Operating Activities
Net income $ 8,060 $ 1,419
Adjustments to reconcile net income to cash provided by
(usein) operating activities:
Depreciation 1,001 1,170
Gain on sale of non-manufacturing assets (5,201) -
Deferred income taxes 908 (54
Changes in operating assets and liabilities:
Trade receivables 836 (4,982)
Inventories 9,742 3,998
Trade accounts payable and other liabilities (1,381) 797
Product liability (151) (376)
Prepaid expenses and other assets 321 3,178
Income taxes 3,858 (407)
Cash Provided by Operating Activities 18,083 4,743
Investing Activities
Property, plant and equipment additions (740) (585)
Proceeds from the sale of non-manufacturing assets 7,379 -
Purchases of short-term investments (26,899) (33,739)
Proceeds from maturities of short-term investments - 29,815
Cash used for investing activities (20,260) (4,509)
(Decrease) increase in cash and cash equivalents (2,177) 234
Cash and cash equivalents at beginning of period 7,316 4,057
Cash and cash equivalents at end of period $ 5139 $ 4,291




